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Mutual Benefits Assurance Plc,

SUMMARY OF FINANCIAL STATEMENTS FOR THE PERIOD ENDED SEPTEMBER 2021

The Directors presend the survrary wisuded finanoil statements Ol Mohsl Benalds Assurance Pic. lor (he pannd ended 30 Seplamber 2021, These suommary of finandal

Tt "_ T sttamenis e genved fram Ing full unsudited finenea)stalemas (or e penod ended 34t Seplember, 2021 and a7 nol e tull Inancrsl stalemwnls af tha Comoany,

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

GROUP

COMPANY

FOR THE YEAR ENDED
|0 thousands ot Nigerian Naira

September

2021

September

2020

Septembar

2021

September

2020

14,815,747

Gross premium writlen

Gross premium income
Promium ceded 10 reinsurers

22, 456.842

19,890 621
{2.524,278)

14,026,112
(2,128,530}

Net premium incoma
Fae and somwnission income

17.366,343
547,846

11,897,502
482,398

Net untierwriting income

17,914,989

2,379,980

HNel benefits and daims
Increase |n hie fung
Decrease in annulty resarve
Undarwriting expensos

7150808
260,000
(31.897)

4,586 404

5,504,689
250,000
(35,530)
3,464,352

11,955,405

9,183,511

Net underwriting expenses

Underwriting profit

e Profit/{loss) on investment conbracts

Invesimanl incame

Net talr value profit f (loss) on assets at
FVTRL

Other income

Impairmant charges

1 Basic and diluted (kobo)

Employee banefil sxpensas
Other management expanses
Net forelgn exchange differences

5,958,784

{458 497}
1,377 855
(5,517,247}

43743

853
{1488,052}
(2.782,255)
(333,988)

3,196,469

1,063,907
1,749,558
1,004,682

A5.A63

{2.852)
(1,374,143}
{2,287,055)
{1,646,724)

11,671,500

5.602.528

10,238 695
{2,0139.802)

6,021,155
(1.477.178)

8,198,793
513.066

4,543,977
30S5.551

8,711,859

4,849,528

3405463

22347,219

5.752.682

2.2489.900

1628,028
1,876,884

2,959,177

503,488
{1,502,980}

33,120
{766,697)

{1.,545,000)
{333,988)

972,834

928,103
752 584

32.404
{741,028)
{1.181,677)
11,846,724)

Result of eperating activities

Flnanee costs
Flnsnce incomes

(3.208,704)

{128,436}
57,230

2,649,305

(8,205;
22,122

(752.910)
(123218

(883.704)

Profit before Income tax
Income tax expense

{3.279,910)
(185,462}

2,662,132
{268,628)

Profit after tax

{3,465372)

2,393,304

{876,128)
{63.991)

{883,704)
{45.504)

(940,119)

(929,208)

Owners of the parent
Non-controlling inlerests

{3.596,496)
131,124

2374878
18,626

13,465 372)

2,393,304

(840,119)

(929,208)

{D40,113)

{929.208)

Eamings por sharo:

(18)

i2

[S}

13)

Profi { {iass} fes the year

[3.466 372)

Other comprebhwnaive incomae [ret of tax]:

Bemu that may be reclasssified fo the profe oF loss accotnt
In subseguent poriods:

Foreign currancy tranalktan dilersnces

Revaluation surplus

Bag,e]

14219, 208)

| Othar compishanaiv Inceme nal 1o be raciassifisd lo
| profil or (oas in subsequunt periods {not af tax)
Mt Revaluation gains on Equity inslramants at FV@CH

2,450

2,458

2,458

2,458

Total other comprehensive incoms for the year, nal of tax

997.919

431,701

2,458

Total comprenonsive incoma for the year, not of tex

{2.46T.453)

2,825,008

{840.119]

(926.750)

Total Income attri 1o
Owriars of the parant
Non-controlling intersst

{2.716,000})
348 566

2806379
18,8626

(840,179)

(976.250)

(2,467,463}

2,825,005

{940.119)

(926,750)_

L g

, CONSOLIDATED STATEMENT OF FINANCIAL POSITION

GROUP

COMPANY

AS AT
in thousands of Nigerian Naira

September
2021

December

2020

September

2021

December

2020

ASSETS

Cash on0 cist aulvaderts

Financial assets

Equity Inslruments AL fal value through OC1
Faanexal as2012 a1 f0ir volun mraugh prafit of es
Loars anr receivahles

Financial Aasats 8! gmonsad Cos)
Financia) assels ek for lrading pledged as onialeral
Trade recowvabies

Ransuwiance assals

Oiher receivabias gnd prepaymants
Defovred acquisiilon cosls

Finanop ladsa recevabias

inventones

Ir'wesimant propenies

nvesimanis In subsidiriss

Inlangitile asaats

FProparty, plants and equipmenl

Statutery depomL

Depostt fof shares

Decformed tax asaais

11,915,017

144,750
7,276,318
18,085,700
27,785,777
132,254
1,196,087
4.520,830
1,098,807
815,941
10,370
169,799
1,480,820

198 857
13,388,439
500,000
7.238
612,077

11,420,144

140,641

21 069,279
12 H45 870
14,824,128
140,848
345,698
4,311,840
BES,217
687.978
867
465,799
6,721,000

46,853

3423421

500,000
ra

812.077

3557101

64,120
321282
259,867
8.218,238
132,254
956,699
2,119,457
8,17
518,087
10,364

56,000
6,120,000
74,497
2,188 570
300,000
29,238
01,558

4,761,993

£80.008
5.879.688
250,916
7,625,685
140,648
182,138
1,885,227
26711t
432,423
857

66.000
5,120,000
12,708
2218898
00,000
28,238
01,558

Total azsots

£0,114,974

82,869,408

28,325,898

20,315,809

LIABILITIES

insuranca coniract {iabwitlise
Invesimeni conract liabditiss
Tmge payabtes

Ohor fabiliss

Oepasil ablitas
Burrowings

Curtent income tax fiabilites
Defarred tax uabliiea

20,667,649
29,141,513
1925424
1,777 B2
453,854
2257925
628,220
1112132

17572283
28,447,267
2,127,006
3,409 284
301,818
3,590,130
904,784
1,528,578

©.226,644

4Q9,490
1.226,200

2257 425
400,511
652,992

7,428,602

756,602
1.954.087

3,890,130
Q16,967
859,968

Total lisbilities

58,192,519

58,180,870

14,354,822

15,305,987

EQUITY

Snara Capiml

Shana premiusm

Treasury shares

Dopost for shures

Fareign surrancy fransialiod ressrvo
Confingency reserve

Far Volud Resarve

Revalualion reserve

Retasned eannnpsiAcoumutated lusses)

10,020,411
256,831
(250}

2,042,089
4,590,593
{878,937)
1,520,131
2,869,864

5/586.367

(250)
800,000
1,161,802
4172059

{B78.8387)
1,620,131
6,993,787

10,030,071
258 831
{250y
1.468 186
{133,500}
1,339,395
{990,087}

$.580.367
(250}
4,800,000
3. 118,041
1133.900)

1,239,385
300,169

Sharaholdars’ fund

20,540,122

23,354,760

15,971,076

15,009,822

Total equily attribulanie 1o the:

Qywiers of the parens
Ncm-eonlroiﬂ interesis In equity

20,540,122
1,582 333

23,354,760
1,333,778

13.671,076

15,008,822

Tatal aquily

22,122 455

24,688,538

13,971,078

15,009,822

Tol ilabllijes and gqully

80,514,974

82,669,408

26,325,898

30,315,609

These financial statements were approved by Ne Bosrd on the 28Ik day of Octobar, 2021 and signed on ts bahall by

Wr, Fermi Asenuga
FRC/I2Z013/C1IINFOOO00003 104
Managing Diractor

Mr Abayorn Oguire

Chiat  nance OMcer

www.mutualng.com

..creating and protecting wealth
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